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A variety of economic factors affecting the
U.S. dairy industry are illustrated by the

Cheese Price graphs in this bulletin. These graphs depict
$/lb monthly data for 15 selected factors from
January 2000 through the most current
month of this year. A cursory examination
of this data provides insight into the milk
marketing environment in the U.S. during
this time frame. While many of the price series depicted in this
bulletin reached record high levels during 2022, AMS Butter hit a
new high in 2023, AMS Block/Barrel cheese and Producer & Handler
Protein prices reached record highs in 2020. Recently prices have
been trending down since their peak in 2022 but when looking at the
last 23 years they can be seen trending up.

Federal Milk Order (FMO) Class prices went down in 2023 but remain

AMS / NASS Nonfat Dry Milk Price at an elevated level when compared to 5 years ago. The Federal
$/lb Order Class | Price ($2.00 Differential) averaged $21.20 in 2023 down
$2.25 $4.46 (17.38%) from 2022's average of $25.66. The Central Order
$2.00 Statistical Blend Price has decreased back to levels seen before the
record highs of 2022. Soybeans' elevated prices have continued
$1.75 into 2023 for most of the year with prices beginning to fall towards
$1.50 the end of 2023. Corn prices have moved similarly to soybean also
§1.25 continuing their high prices into mid-2023 then beginning to decline.
$1.00 Two non-price data series are depicted in this bulletin — U.S. milk
$0.75 production and FMO Class | producer receipts. U.S. milk production,
’ portrayed in the bottom left graph on page three, registered a
$0.50 T T T T decrease in annual production in 2023 compared to 2022. In the
'00 '05 '10 '15 '20 past 25 years annual milk production has only decreased three times
versus the previous year. In contrast to U.S. milk production, FMO
AMS / NASS Butter Price Class | producer receipts were on a downward trajectory from 2009
through late 2018, as indicated by the third graph on page three. The
$3.25 $/1b addition of California injected a large amount of milk into the Class |
receipts, but the downward trend of Class | continued.
$2.75
The graphs on this page illustrate three commodity price series that
$2.25 have a direct impact on Federal Milk Order minimum prices. The
six graphs on page two along with the first graph on page three
$1.75 depict FMO prices applicable to dairy farmers and/or regulated milk
processors. A variety of factors that directly and indirectly influence
$1.25 the economic environment for milk production and processing are
portrayed by the remaining graphs on page three.
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Central Federal Order Statistical Blend Price Soybeans - US Avg Price
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*The California Order became effective November 2018
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Statistical Producer Price Class |
Uniform Price Differential Utilization
Apr ‘24 Mar '24 Apr ‘24 Mar '24 Apr ‘24 Mar '24
Northeast 20.09 20.18 4.59 3.84 29.22 28.13
Appalachian 21.80 2160 - e 69.26 65.73
Florida 23.94 237 e 81.97 82.07
Southeast 22.27 2207 - 70.88 65.51
Upper Midwest 15.95 16.70 0.45 0.36 5.95 5.74
Central 17.70 18.02 2.20 1.68 29.02 27.70
Mideast 18.27 18.64 2.77 2.30 39.78 38.62
California 17.34 17.77 1.84 1.43 19.47 18.41
Pacific Northwest 18.26 18.41 2.76 2.07 21.08 20.03
Southwest 18.22 18.48 2.72 2.14 30.10 28.37
Arizona 19.44 1904 34.46 27.23

The U.S. Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis
of race, color, national origin, age, disability, and where applicable, sex (including gender identity and expres-
sion), marital status, familial status, parental status, religion, sexual orientation, political beliefs, genetic infor-
mation, reprisal, or because all or part of an individual’s income is derived from any public assistance program.
(Not all prohibited bases apply to all programs.) Persons with disabilities who require alternative means for
communication of program information (Braille, large print, audiotape, etc.) should contact USDA’s TARGET
Center at (202) 720-2600 (voice and TDD).

To file a complaint of discrimination, write to USDA, Assistant Secretary for Civil Rights, Office of the Assistant
Secretary for Civil Rights, 1400 Independence Avenue, S.W., Stop 9410, Washington, D.C. 20250-9410. Or call
toll-free at (866) 632-9992 (English) or (800) 877-8339 (TDD) or (866) 377-8642 (English Federal-relay) or (800) 845-
6136 (Spanish Federal-relay). USDA is an equal opportunity provider and employer.




